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Geneze svetové ekonomiky

» Vznik?
» Méni se aktéri a poméry sil
» Meéni se technologie

» Chaoticka obdobi

» Klicova éra: globalizace




Globalizace

Koreny vzniku: soubéh objektivnich a subjektivnich podminek
Od 70. let minulého stoleti
Neoliberalismus + pracovné-usporné technologie

Novy silny aktér: nadnarodni korporace + posilené nadnarodni instituce

vV v.v. v Y

Oslabeni narodniho statu

» Presun vyrobnich kapacit

» Rozpor mezi svétem realné ekonomiky a mezi financnim svétem







MMF a skupina SB - opéerny bod pro USA

Vznik na Bretton_woodské konferenci v roce 1944
Zasadni zména role v 70. letech 20. stoleti

Presun na pozici véritele posledni instance

vV v. v Vv

Nizka legitimita kvili opakovanym selhanim

» Ale USA pravo veta!




MMF, kvoty. Vybrane priklady zemi

» CR=0,46 %

Cina = 6,08 %
Japonsko = 6,14 %
Némecko = 5,31%
Indie = 2,63 %
Italie = 3,02%
USA=16,5%

vV v.v. v v Yy




K cemu slouzi kvoty MMF?

How does the IMF use quotas?

Resou_rce ‘
Contributions

Quotas determine the
maximum amount of
financial resources a
member is obliged to
provide to the IMF,

Voting Power

Quotas are a key
determinant of
voting power in IMF
decisions. Members
get one vote per
SDR100,000 of quota
plus basic votes,
which are the same
for all members.

Access to
Financing

Quotas determine
the maximum
amount of loans a
member can obtain
from the IMF under
normal access.

&

SDR Allocations

Quotas determine a
member's share in a
general allocation of
SDRs.




Nejvetsi aktivni investori, 2022

USA
Japonsko
. Cina

. Svycarsko
. Hong Kong
. Némecko
Kanada

Francie

. Singapur
10. Svédsko
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Nejvetsi hostitele FDI, 2022

USA

Cina

. Singapur

. Hong Kong
. Brazilie

. Kanada
Francie
Némecko

. Mexiko
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10. Spanélsko




Nejvetsi TNC dle zahranicnich aktiv

Shell plc

Toyota Motor Corporation

TotalEnergies SE
Volkswagen Group

Deutsche Telekom AG

Exxon Mobil Corporation

Stellantis NV

BP plc
Anheuser-Busch InBev NV

British American Tobacco PLC

United Kingdom

Japan

France
Germany

Germany

United States

Netherlands

United Kingdom
Belgium

United Kingdom

Mining, quarrying and petroleum
Motor Vehicles

Petroleum Refining and Related
Industries

Motor Vehicles
Telecommunications
Petroleum Refining and Related
Industries

Motor Vehicles

Petroleum Refining and Related
Industries

Food & beverages

Tobacco




Nejvetsi TNC z rozvijejicich se

zemi

CK Hutchison Holdings Limited

China National Petroleum Corp (CNPC)
Hon Hai Precision Industries

Tencent Holdings Limited

China COSCO Shipping Corp Ltd

China National Offshore Qil Corp (CNOOC)
Huawei Investment & Holding Co Ltd
Sinochem Group

Saudi Aramco

Sinopec - China Petrochemical Corporation

Hong Kong, China

China

Taiwan Province of China
China

China

China

China

China

Saudi Arabia

China

Retail Trade

Mining, quarrying and petroleum
Electronic components
Computer and Data Processing
Transport and storage

Mining, quarrying and petroleum
Communications equipment
Mining, quarrying and petroleum
Mining, quarrying and petroleum

Petroleum Refining and Related Industries




Dalsi dulezité odkazy

» https://www.investopedia.com/biggest-companies-in-the-world-by-market-
cap-5212784

» https://gfmag.com/data/biggest-company-in-the-world/




Jak vypada dnes mezinarodni obchod?

» Obri vliv nadnarodnich firem, které kontroluji kolem 80 % MO
» Matka - dcery, nebo globalni hodnotovy retézec

» Zavislost na dopravé, just in time, malé skladovaci kapacity

» Geopolitickeé vlivy

» Méni se: co se kde vyrabi, jak se to vyrabi, kam se to dopravuje a jakou
dopravni cestou to jde.




Po roce 2008 se rozpada vazba mezi vyvojem
svetoveho produktu a mezinarodnim
obchodem

Chart 3.1
World merchandise trade volume and GDP growth, 2015-22
(Annual percentage change)

Annual percentage change (%)




V obchodu stale dominuje zbozi

Chapter II: Highlights of world trade in 2022

USS$ trillion

2018 2019 2020 2021 2022
® Goods @ Commercial services




Chart 2.3
Merchandise exports by major product group, 2019 and 2022
(USS bilion and porcentage share)

Other gooda/nes MI .
e 1783

Fuels and mining
products increased
bY_‘ percentage
points

Other goods/n.es Agricutural
1,541 products

* WTO estimatos.
S WTO S« e,
Note: Data including intra-trade of the European Union, excluding re-axports of Hong Kong. China.
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Chart 2.4
World exports of manufactured goods, 2022

(USS$ billion)
Other
manufactured
goods®
6,705
Office
and telecom
equipment
2,512

i

Textiles f

lron
339  Clothing  and ateel e
576 628

* Other transport equipment, other machinery, other manufactured goods n.e.s.
Source: WTO estimates.

Note: Data including ntra-trade of the European Union, excluding re~exports of Hong Kong, China.




Ovlivinovani obchodni politiky: narust
protekcionismu

FIGURE 7
Trade policy interventions
Sm =
Eﬂﬂ -
400
200

0 -

I Liberalising

Protectionist

2010 2011 2012 2013 2084 2015 2016 2017 2018 2019 2020 2021 2022
Note: Measures include tariffs, export-related measures, subsidies, contingent trade-protective measures, and trade-related investment measures.

Source: Global Trade Alert, 2024,




USA maji roli zeme, ktera nasava
importy z jinych zemi

Nejvetsi svetovi exportéri a
importéri zbozi, 2022

Podil v % na Podil v % na
celkovém exportu celkovém importu

Cina 14,4 % 132 %
USA 8,3 % Cina 10,6 %
Némecko 6,6 % Némecko 6,1 %
Nizozemsko 3.9 % Nizozemsko 3,5%

Japonsko 3,0% Japonsko 35%




v
m Trends arriving at “boiling point”

» New tachnobgies, = Changing economics.
» Rising protectionist - New hurdlesfor

» Sustainabilfy imperative < Rethinking intamational
operations of MNEs:

ﬁ COvVID-19

Immediate impact
* Producton and supphy
chain dizruptions

* Global recession

= Suppiy and damand shock

* Imperative o ncregss

» Pressurs fo increass

Dulezité trendy, poglobalizacni?

Longer-term impact

supply chain resfence

natonaiepional autonomous
peoductivg capacity




Scénare vyvoje dle UNCTAD

Impact on international production
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Since 2008, countries beyond OPEC+ have been steadily increasing their share of
oil production with the US, Canada, and Brazil making notable increases
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Ropni tezari. 80 % energetickéeho
sveta jsou stale fosilni paliva

Table 5 - 7: DoC crude oil production based on secondary sources, tb/d

Secondary Change
sources 2022 2023 1Q24 2Q24 3Q24 Jul24 Aug24 Sep24 Sepl/Aug
Algeria 1,013 973 907 904 909 908 910 909 0
Congo 261 261 246 262 257 252 264 254 11
Equatorial Guinea 84 56 54 56 58 57 57 60 3
Gabon 195 204 215 210 213 210 217 211 -6
IR Iran 2,554 2859 3179 3238 3300 3289 3295 3316 21
Iraq 4439 4289 4265 4234 4235 4324 4267 4,112 155
Kuwait 2,704 2595 2430 2429 2421 2415 2418 2,430 13
Libya 981 1,162 1,119 1,189 894 1,180 950 540 -410
Nigeria 1,210 1,315 1,413 1,366 1,415 1401 1438 1405 33
Saudi Arabia 10,531 9,609 9000 8965 8984 8987 8994 8971 -23
UAE 3,066 2950 2,926 2934 2959 2953 2964 2958 -6
Venezuela 684 749 816 838 871 863 875 877 3
27,722 27,021| 26,570 26,624 26,515 26,838 26,648 26,044 -604
Azerbaijan 560 503 477 475 486 487 482 488 6
Bahrain 193 183 174 182 162 171 160 156 -4
Brunei 76 73 82 67 86 89 84 85 2
Kazakhstan 1,489 1597| 1614 1555 1528 1569 1471 1545 75
Malaysia 396 374 359 359 348 351 346 348 2
Mexico 1652 16855 1615 1599 1593 1592 1595 1593 -3
Oman 850 819 772 765 766 765 766 765 -1
Russia 9771 9574| 9426 9216 9037 9079 9029 9,001 -28
Sudan 62 54 34 25 26 26 27 27 0
South Sudan 144 145 113 65 53 52 54 52 2
Total Non-OPEC DoC 15,193 14,978| 14,666 14,310 14,085 14,182 14,013 14,060 47
42,915 41,999| 41,236 40,934 40,601| 41,020 40,661 40,104 -557

Notes: Totals may not add up due to independent rounding, given available secondary sources to date.
Source: OPEC.




Zemni plyn: spotreba a produkce

Africa

. & Cent Amenca
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Production Consumption




Hormuz: jeden z klicovych bodu ropné
prepravy
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Klicové suroviny a zpracovavaci kapacity

FIGURE 2

Concentration of the extraction and processing of critical resources
Share of top-three producing countries in total production of selected resources and minerals, 2022

Extraction Processing
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Source: IEA Based on S&P Global, USGS, Mineral Commaodity Summaries and Wood Mackenzie, 2024,




Z pozic EU: dva hlavni rivalove (Altmaierova
zprava meéla tri, tj. i Japonsko)

FIGURE 1

Share of World GDP
GDFP at current prices, 2023

119% Asia and Pacific (res

us @

Africa SR (= Japan
Middle East India

Source: IMF, 2024




Jak se vyvijely rozdily mezi centry?

FIGURE 3

GDP evolution
2015 reference levels, in EUR trilfion

Growth rate

GDP at constant prices: the gap between the CU and the US widened from 17% in 2002 to 30% in 2023 %, 2002-2023
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Source: QECD, 2024,




Ceny energii jsou klicovou cenou vstupu

FIGURE 6
Gas and retail price gap for industry
Industrial relail power prices Industrial gas prices
EUR/MWh EUR/MWh
240 90 -
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40 - China
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Source: European Commission, 2024. Based on Eurostat (EU), £1A (US) and CEIC (China), 2024,



Rozdil v investicich mezi EU a USA

FIGURE 5

Productive investment
Real gross fixed capital formation excluding residential investment, % of GDP
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Source: EIB, 2024,




Postaveni v digitalnich a zelenych
technologiich

FIGURE 2
The EU’s position in complex (digital and green) technologies

20192022
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Financni svet: stale dominuje USD

The euro remained the second most important currency in the international
monetary system

Snapshot of the international monetary system

(percentages)

100

a0
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0

B USdollar
M Euro

M Japanese yen
M Chinese renminbi

LLLL

Foreign exchange International debt Intemational loans International deposits Faoreign exchange
resernves turnover®

Sources: BIS, IMF, CLS Bank International, lizetzki, Reinhart and Rogoff (2019) and ECB calculations.

Motes: The latest data on foreign exchange reserves, international debt, international loans and international
deposits are for the fourth quarter of 2023. Foreign exchange turnover data as of April 2022. *Since transactions
in foreign exchange markets always involve two currencies, foreign exchange turnover shares add up to 200%.




Pokles vyznamu dolaru v devizovych
rezervach (globalni pohled)

Chart 3

Declining share of the euro in global foreign exchange reserves accompanied
by net sales of euro-denominated reserve assets

a) Shares of selected currencies in global
foreign exchange reserves

b) Decomposition of changes in the shares
of the main reserve currencies in 2023

{percentages; at constant Q4 2023 exchange rates)

== Euro (right-hand scale)
© US dollar {left-hand scale)
== (Other currencies (right-hand scale)
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Zmeny ve slozeni devizovych rezerv

Chart A
The decline of the role of the US dollar in global foreign exchange reserves

Change in the share of selected currencies in global official holdings of foreign exchange reserves since 1999

(percentage points, at constant 04 2021 exchange rates)

2 --
. —--

-12
U3 dollar Swiss franc Japanese yen Euro Australian dollar  Canadian doflar - Pound sterling  Chinese renminbi

Sources: IMF and ECE calculations.
Motes: The change in the share of the renminbi is estimated using dats availzble since 2016; the change in the shares of the Australian and Canadian doflars
are estimated using data available since 2012, The latest observation is for the fourth quarter of 2021,




Roste role netradicnich men

Nontraditional currencies rise

Falling share of "big four” currencies mirrored by increasing
holdings of nontraditional reserve currencies.

Currency share of FX reserves Nontraditional share breakdown
—USD —EUR —JPY —GBP —Nontraditional mAUD mCAD mRMB m Other
80% 12%
&0% M 9%
40% 5%
20% m 3%
_/———_—'_—/—-
—————
0% I —— T T O% T T
2000 2010 2020 2000 2010 2020

Sources: IMF COFER; Arslanalp, Eichengreen, and Simpson-Bell (2022, updated).

Note: The "big four” currencies are the US dollar, euro, Japanese yen, and British pound.
Nontraditional are all other currencies. AUD = Australian dollar. CAD = Canadian dollar.

RMB = Chinese renminbi. China became a COFER reporter between 2015 and 2018. IM F




Vyznamna role zlata: hlavni nakupci

centralni banky

Chart 7

Accumulation of gold by central banks continued at a record pace in 2023,
driven by diversification and geopolitical risk considerations

a) Central bank gold purchases

b) Top gold purchasers and sellers in 2023
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Sources: IMF, World Gold Council and ECB calculations.

Note: The latest observations for Bolivia, Cambodia and Libya are for the second quarter of 2023.
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Globalni slozeni devizovych rezerv dle
MMF

World - Allocated Reserves by Currency for 2024Q2

B .5 dolizrs H Eurcs W Chineszs renmink: [l Pounds sterling
W Japanese yen Wl Australian dollars ] Canadian dollars i Swiss francs
| Other currencies




Slozeni SDR: alternativa navrhovana

Cinou

Weigl'llx _ mgd Number of
Curtency | %0082 | fora 5.year period

Review Starting Aug 1. 2022
U.S. Dollar 4338 0.57815
Euro 29.51 0.37379
Chinese Yuan 12 28 10943
Japanese Yen 700 13.432
Pound Sterling 7.44 (.080870




Vyuziti narodnich meén

Chart 12
Rising role of the renminbi in trade invoicing in China and Russia

a) Use of the renminbi for settlement of China’s external trade

(left-hand scale: USD billions at constant Q4 2023 exchange rates; right-hand scale: percentages)

B Amount of goods settled in renminki (left-hand scale)
© Amount of services settled in renminbi (left-hand scale)
== Share of goods settled in renminbi (right-hand scale)
== Share of senices settled in renminbi (right-hand scale)
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Dalsi moznosti

» Digitalni mény, zejména CBDC
» Technologie blockchainu

» Projekt mBridge a jeho vyvoj?
>

Trumpovo vyhrozovani cly?




Zeme s nejvetsimi devizovymi
rezervami
Zems  |VjSeDRvUSD  [Kdam

Cina 3,571,803 Rijen 2024
Japonsko 1,238,950 Listopad 2024
Svycarsko 952,687 Zari 2024
Indie 657,890 Listopad 2024
Rusko 620,800 Listopad 2024
Tchaj-wan 576,846 Listopad 2024
Saudska Arabie 434,547 Listopad 2024
Hong Kong 421,400 Listopad 2024
Jizni Korea 415,700 Listopad 2024

Brazilie 388,571 Rijen 2024



Symbol statniho kapitalismu

Nejvetsi suverénni fondy
Nézevfondu _ [AktivavusD __ [Zems

Norway Government $1,796,316,441,000 Norsko
Pension Fund Global

China Investment $1,332,071,000,000 Cina
Corporation

SAFE Investment $1,090,000,000,000 Cina
Company

Abu Dhabi investment $1,057,545,000,000 SAE
Authority

Kuwait Investment $980,000,000,000 Kuvaijt
Authority

Public Investment Fund $925,000,000,000 Saudska Arabie

GIC Private Limited $800,800,000,000 Singapur

Badan Pengelola $600,000,000,000 Indonésie
Investasi Daya Anagata I

. Nusantara
Qatar Investment $526,050,000,000 Katar




Klicové kategorie

» Efektivita
» Odolnost

» Spoluprace / synergie
» Neokolonialismus

» Boj odchazejiciho hegemona

» BRICS x G7?




G7 kontra BRICS?

» Podil na HDP v PPP (G7 29 % x BRICS 34 %)
» Populace (G7 10 % x BRICS 45 %)

Kolektivni Zapad

» Globalni Jih (velka riznost, odlisSna mira protizapadnich postoju a motivace k
hledani alternativ, snaha o rozdél a panuj ze strany kolektivniho Zapadu)




BRICS and G7 countries' share of the world's total gross domestic product (GDP) in
purchasing power parity (PPP) from 2000 to 2024
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Dlouhodoby pokles podilu EU na
svetovem produktu

The EU's falling share of world GDP

% of world GDP* accounted for by 2017 EUJ member states, PPP
terms and USD terms™™, including forecasts for 2018 to 2022

£0% -

25% -

20% 5

25%

20% - \ fiie=———
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1280 1930 2000 2010 2020

*MMore of world GDP 1s accounted for in later years. The IMF publishes estimates for
190 (GDF) and 192 (FPP) countries in 2017, but only 145 inm 1980,

**Unlike GDPF expressed in PPP terms, the EL's nominal share of GDP will be
affected by changes in currency exchange rates.

Source: IMF World Econom ic Outlook (Octaber 2017}




V roce 2016 se Cina stava dle parity nejvetsi
ekonomikou na svete (USA: modre, Cina:
cervene)

TREND (1980-2028)

Percent of World
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World’s biggest manufacturing economies

Gross production (% world) Value added (% world)

USA 12% USA 16%
JPN 6%
DEU 4%
IND 3%

y KOR 3%
: ’:___‘ ITA 2%

FRA 2%

e TWN 2%

JPN 7%
_ DEUS5%
N

KOR 3%

IND 3%

ITA 2%
FRA 2%
GBR 2%

CHN 35%
CHN 29%

RoW 31% RoW 31%

1 Source: Author’s elaboration of OECD TiVA database 2023, PROD & VALU manufacturing sectors



or from Chinmna (in vellow), as wvwell as the percenmnt of
China flows to or from the U.S. (inmn red).

U.S. —China flow shares

Key: 2022 OR MOIST RECENT 2C:16
U.S. (26 OF FLOWS WITH CHINA) 5
CHINA (26 OF FLOWS WITH U.S) >

Trade

Merchandise -5
exports 16.2
Merchandise 16.5
imports 6.9
Capital

Outward announced 1-9
greenfield FDI™ 1.3
Inward announced 2.6
greenfield FDI o1.3
Outward announced 1.2
M&Z:A transactions 11.4a
Inward announced 2.0
M&E:A transactions 11.3
Outward portfolio 2.3
equity stocks 17.9

Infornmation

Scientific research 13.5
collaboration 20.3

People

Emigrants

Immigrants 4.7 I 5.8

ourist 1.9 .—4~0 7777777777777777777777777777777777
arrivals

Foreign direct investment

Sources: IMF Direction of Trade Statistics, UN Comtrade,

Di Markets, Thomson Reuters, IMF CPRPIS, Clarivate Web of Science.

UN DESA Intermnationmnal Migranmnt Stock, UNWTO Tourism Statistics —HER




Patenty a inovace

Applicants from which countries filed the most patent applications?
[] 2022 W 2023

China | O®. 1,642,507
1+ 3.6%

us | ™. 518,364
1+ 2.5%

Japan — @ 414,413

™ 2.2%

Republic of Korea |—<." 287,954

+ 5.7%

Germany — . 133,053
+ 1.4%

India |” 64,480
+ 15.7%

France |.‘ 52,582
4 3.2%

UK P’ 48,227
T+ 0.8%

Switzerland P‘ 41,876
+ 4.3%

Italy " 26,818
+ 1.3%

Applicants based in nine of the top 10 origins filed more patent applications in 2023 than in 2022. India-based applicants saw a

remarkable 15.7% increase in patent applications filed worldwide, marking their fifth consecutive year of double-digit growth,
primarily driven by resident filings in India.

Source: WIPO Statistics Database, August 2024




Which firms lead PCT international patent filings?

|

HUAWEI TECHNOLOGIES CO., LTD.

SAMSUNG ELECTRONICS CO., LTD.

QUALCOMM INCORPORATED

MITSUBISHI ELECTRIC CORPORATION

BOE TECHNOLOGY GROUP CO.,LTD

LG ELECTRONICS INC.

TELEFONAKTIEBOLAGET LM ERICSSO

CONTEMPORARY AMPEREX TECHNQ

OPPO MOBILE TELECOMMUNICATI!

NIPPOMN TELEGRAPH AND TELEPHO

China’s Huawei Technologies remained the top filer of PCT international applications in 2023. It was followed by Samsung
Electronics from the Republic of Korea, Qualcomm from the US, Mitsubishi Electric of Japan, and BOE Technology Group of China.
Among the top 10 users, eight were located in the North-East Asia.

Note: Based on published PCT applications.
Source: WIPO Statistics Database, November 2024




Po roce 2008 (po velké recesi) prichazi
klicové zmeny

» Prvni etapa

» Geopolitické projekty
» TTIP a TPP (americka snaha oddélit EU od Ruska a izolovat Cinu), Trump odmitl
» Cinska hedvabna stezka: jeden pas, jedna stezka (2013)

» Rusky navrh: zéna od Lisabonu po Vladivostok, odmitnuto Némeckem, nasledné
vznik Euroasijské ekonomické unie

» Pozice EU je pasivni




Vyvoj po roce 2008

» Druha etapa
» Oziveni neomerkantilismu v USA
» Rust nechuti vii¢i globalizaci (oslabuje dominance zapadu, posilila Cina a dalsi
asijské zemé)
» Snaha pomoci obchodnich a technologickych valek zastavit Cinu

» Soupereni, snaha obnovit dominanci USA




Dalsi vyvoj svetovée ekonomiky

» Treti etapa: lekce z pandemie
» Zranitelnost, zavislost na vzdalenych trzich
» Mala strategicka autonomie (zejména EU)
» Technologické zaostavani
>

Témata: reshoring, de-coupling, de-risking, regionalizace, strategie 1+1, lokalni
vyroba (3d tisk)

» NarGst nespokojenosti s fungovanim globalizace ve vyspélych zemich (viz dan z
uhliku, viz dotacni programy (IRA))




Aktualni vyvoj

» 4. etapa
» GEOPOLITICKE UVAHY JAKO PRVOTNI EKONOMICKY SIGNAL

» VYUZIVANI Sankci (ALE: BUMERANGOVY EFEKT, VIZ BRICS, VIZ NARUST VYUZIVANI
YUANU)

» V TAKOVEM SVETE NENi MOZNE POKRACOVANI GLOBALIZACE (DEGLOBALIZACE,
REGIONALIZACE)

» VYTVARENI BLOKU SE SAMOSTATNYMI EKONOMICKYMI, FINANCNIMI A DALSIMI
INSTITUCEMI, a vlastni hierarchii

» NENi JEDEN HEGEMON, ALE STABILNi MULTIPOLARNI SYSTEM SE TEPRVE TVORI -
INTERREGNUM




PREDIKCE BUDOUCIHO VYVOJE

» 1) AKCEPTACE MULTIPOLARNIHO SVETA A POKRACOVANI GLOBALIZACE S
POZMENENYMI STANDARDY (KLIMA, PRACOVNI STANDARDY) = MALA
PRAVDEPODOBNOST

> 2) REGIONALIZACE, SNAHA O POSILENI DOMACI PRUMYSLOVE BAZEA
MODERNIZACI, NAROVNANi NEROVNOSTi MEZI DOMACIM A NADNARODNIM, V
MENE KONFLIKTNIM PROSTREDI = STREDNE VELKA PRAVDEPODOBNOST

» 3) VYTVORENI BLOKOVEHO USPORADANI, NEPRATELSKE A KONFLIKTNI VZTAHY
MEZ| BLOKY, KONFLIKTY, PROXY VALKY, ODLISNE FINANCNI A EKONOMICKE
SYSTEMY A PRIORITY, TECHNOLOGICKE A OBCHODNI VALKY. ROZDELENI SEVER X
JIH (geopoliticky, ne geograficky). Velka pravdépodobnost kvuli nizké kvalité
elité ve vyspélych zemich.




